
APPENDIX M 
 

SECOND AMENDED AND RESTATED HAMLET REVITALIZATION FUND  
 

  This Second Amended and Restated Hamlet Revitalization Fund (“Second 

Amendment”) is a further revised summary of the framework and organizational requirements of 

the Tuxedo Hamlet Revitalization Fund that the Tuxedo Town Board desires to create and Tuxedo 

Reserve Owner LLC (“Applicant”) has included as a component of the Tuxedo Farms Planned 

Integrated Development (“Project”). 

This Second Amendment is not intended to change, modify, or alter any of the 

terms and conditions of the Amended and Restated Hamlet Revitalization Fund attached as 

Appendix M to the 2015 Special Permit for Tuxedo Farms (“First Amendment”) unless 

specifically set forth herein. The First Amendment is annexed hereto. 

  The First Amendment shall be amended, as follows: 

1. The amount of Grant Funds owed to the Tuxedo Local Development 

Corporation (“TLDC”) shall be increased from $1 million to $1.1 million. The Applicant shall pay 

the remaining $1.1 million in grant funds to the TLDC, as follows: payment of $100,000.00 upon 

the issuance of the Special Permit, and the balance of $1,000,000.00 paid upon the issuance of the 

first building permit for a for-sale dwelling within the Project, and such funds shall be utilized in 

accordance with this Second Amendment. Notwithstanding anything to the contrary, in the event 

that the first building permit is not issued on or before January 1, 2023, then at any time after such 

date, the Applicant shall pay all or a portion of the remaining $1,000,000.00 upon the earlier of (i) 

the TLDC notifying the Applicant in writing that the TLDC has identified a viable revitalization 

project for which it needs such funds at that time, or (ii) the issuance of the first building permit. 



2. All references to the Loan Fund shall be deleted so that, effective 

immediately upon the issuance of the 2022 Special Permit, there is no longer a requirement for the 

Applicant to make any loans as described in the First Amendment. The terms and conditions in 

the First Amendment relating to the Loan Fund which shall be deemed null and void as a result of 

this Second Amendment include, but are not limited to, (i) the text describing the Loan Fund in 

the recitals, (ii) Section III.B and Section III.C, and (iii) paragraphs three and four in Section IV. 

3. The last sentence in Section II shall be amended to read, as follows: “The 

LDC Board includes two representatives of the Town Board, one representative of the Tuxedo 

Planning Board, a Town resident, and the Applicant.”     

4. The TLDC’s Certificate of Incorporation, By-Laws, Operating Agreement, 

and Guaranty shall be amended, as necessary, to be consistent with the terms of this Appendix M 

to the 2022 Special Permit for the Project. Such amendments shall include eliminating the position 

of an institutional lender as a member of the LDC Board, and providing that a Town resident shall 

hold a position on the LDC Board.  

5. All terms and conditions set forth in the First Amendment are incorporated 

herein by reference and remain in full force and effect, except to the extent they are deleted, 

modified or amended as set forth herein. 


































